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SUPPLEMENTAL ANNOUNCEMENT ON   

DISCLOSEABLE TRANSACTION  

DISPOSAL OF INTERESTS IN THE TARGET COMPANY 
 

Reference is made to the announcement of the Company dated 5 May, 2023 in relation to 

the Disposal of Interests in the Target Company (the “Announcement”). Unless otherwise 

stated, all the capitalized terms used herein shall have the same meaning as those adopted in 

the Announcement. 

 

The Board wishes to provide the supplemental information in relation to the Disposal. 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   

The consideration was arrived at after arm’s length negotiations between the Vendor 

and Purchaser on normal commercial terms with reference to, among other things: (i) 

the net assets value of the Target Company as at 28 February, 2023; (ii) the historical 

financial performance of the Target Company; (iii) the business prospects of the Target 

Company; and (iv) the benefits of the Disposal as set out in “Reasons for the Disposal” . 
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